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�
/DV�ELEOLRWHFDV�GHO�&RQVRUFLR�GH�ODV�8QLYHUVLGDGHV�GH�OD�&RPXQLGDG�GH�0DGULG�\�GH�OD�
81('� SDUD� OD� &RRSHUDFLyQ� %LEOLRWHFDULD�� &RQVRUFLR�0DGURxR�� MXQWR� FRQ� OD� %LEOLRWHFD�
1DFLRQDO�GH�(VSDxD�\�ODV�LQVWLWXFLRQHV�DVRFLDGDV�KDQ�DGRSWDGR�FRPR�REMHWLYR�FRP~Q��
SURPRYHU� \� IDFLOLWDU� OD� LQYHVWLJDFLyQ� \� OD� FRPXQLFDFLyQ� HQWUH� ORV� PLHPEURV� GH� VXV�
8QLYHUVLGDGHV�H�LQVWLWXFLRQHV�DVRFLDGDV��
�

,��È0%,72�

�
$�� (VWH� DFXHUGR� WLHQH� DSOLFDFLyQ� HQ� ODV� 8QLYHUVLGDGHV� PLHPEUR� TXH� FRQIRUPDQ� HO�
&RQVRUFLR�0DGURxR��LQVWLWXFLRQHV�DVRFLDGDV�\�HQ�OD�%LEOLRWHFD�1DFLRQDO�GH�(VSDxD��
�
%��/RV�XVXDULRV�D�TXLHQHV�HVWH�DFXHUGR�SXHGH�DSOLFDUVH�VRQ��

x� 3HUVRQDO�GRFHQWH�H�LQYHVWLJDGRU��

x� $OXPQRV�DV�GH�SRVJUDGR��PDVWHU�RILFLDO��SURSLR�\�GH�LQYHVWLJDFLyQ���

x� $OXPQRV�DV�GH�JUDGR�

x� %HFDULRV�DV�GH�LQYHVWLJDFLyQ�FRQ�FDUJD�GRFHQWH��

x� 37*$6�GH�ODV�8QLYHUVLGDGHV�H�LQVWLWXFLRQHV�DVRFLDGDV�TXH�FRQIRUPDQ�
HO�&RQVRUFLR�0DGURxR���

�
$O� SHUVRQDO� GRFHQWH� H� LQYHVWLJDGRU� \� DO� 37*$6�GH� ODV�8QLYHUVLGDGHV� H� LQVWLWXFLRQHV�
DVRFLDGDV�TXH�FRQIRUPDQ�HO�&RQVRUFLR�0DGURxR�VH�ORV�FRQVLGHUDUi�FRPR�XVXDULRV�DV�
SRWHQFLDOHV� GHO� VHUYLFLR� GH� 3DVDSRUWH� 0DGURxR� GH� PDQHUD� DXWRPiWLFD� �\� SRU� WDQWR�
ILJXUDUiQ�FRPR�WDOHV�HQ�OD�EDVH�GH�GDWRV�GH�OD�SODWDIRUPD�GH�JHVWLyQ�GH�ODV�ELEOLRWHFDV�
XQD�YH]�ILUPHQ�HO�FRQVHQWLPLHQWR�GH�FHVLyQ�GH�GDWRV����
�
/RV�DV�XVXDULRV�DV�3',�\�37*$6��DVt�FRPR� ODV�RV�DOXPQDV�RV�GH�JUDGR��TXH�GHVHHQ�
KDFHU�XVR�GHO�VHUYLFLR�GH�3DVDSRUWH�0DGURxR�GHEHUiQ�DFXGLU�D�DOJXQD�ELEOLRWHFD�GH�VX�
XQLYHUVLGDG��LGHQWLILFDUVH�FRPR�WDOHV�FRQ�ORV�SHUILOHV�PHQFLRQDGRV��VROLFLWDU�HO�FDUQp�GH�
30�\�ILUPDU�HO�GRFXPHQWR�GH�³UHVSRQVDELOLGDGHV�GHO�GH�OD�SUHVWDWDULR�D´��
�

,,��9(17$-$6�

�
/RV�DV�XVXDULRV�DV�TXH�GLVSRQJDQ�GH�OD�LGHQWLILFDFLyQ�DGHFXDGD�SXHGHQ�KDFHU�XVR�GH�
ODV� FROHFFLRQHV� VXVFHSWLEOHV� GH� SUpVWDPR� TXH� ODV� ELEOLRWHFDV� SDUWLFLSDQWHV� KDELOLWDQ�
SDUD� HVWH� VHUYLFLR�� &RQ� HVWD� PLVPD� LGHQWLILFDFLyQ�� SRGUiQ� WDPELpQ� REWHQHU�
DXWRPiWLFDPHQWH�HO�FDUQp�GH�LQYHVWLJDGRU�D�GH�OD�%LEOLRWHFD�1DFLRQDO�GH�(VSDxD��OR�TXH�



��

�

OHV�SHUPLWLUi�XWLOL]DU�FXDOTXLHUD�GH�VXV�VDODV�GH�OHFWXUD�\�OHV�GDUi�DFFHVR�D�OD�FRQVXOWD�
GH�FXDOTXLHU�IRQGR�\�VHUYLFLR�GH�OD�PLVPD���
�
'H� OD� PLVPD�PDQHUD�� SRGUiQ� DFFHGHU� WDPELpQ� DO� VHUYLFLR� GH� OHFWXUD� HQ� VDOD� GH� ODV�
XQLYHUVLGDGHV� GHO� &RQVRUFLR� 0DGURxR� DTXHOODV� SHUVRQDV� XVXDULDV� GH� 3DVDSRUWH�
0DGURxR�SHUWHQHFLHQWHV�D�RWUDV�LQVWLWXFLRQHV��SUHYLD�LGHQWLILFDFLyQ��FRQ�ODV�UHVWULFFLRQHV�
GH� DFFHVR� TXH� HQ� GHWHUPLQDGDV� pSRFDV� GHO� DxR� VH� GHWHUPLQHQ� \� DWHQLpQGRVH� D� ODV�
FRQGLFLRQHV�TXH�FDGD�XQLYHUVLGDG�HVWDEOH]FD�HQ�VX�FDVR�
�

,,,��'2&80(1726�',6321,%/(6�

�
/DV� ELEOLRWHFDV� TXH� FRQIRUPDQ� HO�&RQVRUFLR�0DGURxR�� FRQ� ODV� UHVHUYDV� GH� XVR� \� GH�
FLUFXODFLyQ�GH�PDWHULDOHV�ELEOLRJUiILFR�GRFXPHQWDOHV�TXH� UHJODPHQWDULDPHQWH�VHDQ�GH�
DSOLFDFLyQ�HQ�FDGD�XQD�GH�HOODV��SRQHQ�D�GLVSRVLFLyQ�GHO�3URJUDPD�3DVDSRUWH�0DGURxR�
�HQ� DGHODQWH� 30�� PiV� GH� ���������� PRQRJUDItDV� GH� IRQGR� HVSHFLDOL]DGR� FRPR�
FRPSOHPHQWR�GH�ODV�FROHFFLRQHV�EiVLFDV�SURSLDV�GH�FDGD�,QVWLWXFLyQ��
�
,9��1250$6�'(�35e67$02�

�
&XSR����YRO~PHQHV�VLPXOWiQHDPHQWH��
3HUtRGR�GH�SUpVWDPR�����GtDV��PtQLPR���
5HVHUYDV�� +DVWD� �� UHVHUYDV� VLPXOWiQHDV� GH� PRQRJUDItDV� GH� IRQGR� HVSHFLDOL]DGR��
5HQRYDFLRQHV�����SRU�LJXDO�SHULRGR�TXH�HO�SUpVWDPR��
�

9��5(63216,%,/,'$'(6�'(/�'(�/$�35(67$7$5,2�$�
�
$��3UHVHQWDU�OD�LGHQWLILFDFLyQ�UHTXHULGD�HQ�HVWH�DFXHUGR�DQWH�OD�ELEOLRWHFD�R�LQVWLWXFLyQ�
HPLVRUD��
�
%��)LUPDU�ORV�GRFXPHQWRV�SDUD�OD�FRQFHVLyQ�GHO�30�TXH�OH�VHDQ�SUHVHQWDGRV��
�
&��&XPSOLU�HO�UHJODPHQWR�HVWDEOHFLGR�SDUD�30��
�
'��'HYROYHU�ORV�PDWHULDOHV�HQ�SHUVRQD�GHQWUR�GHO�SHULRGR�GH�WLHPSR�PDUFDGR�SRU�30��
�
(��'HYROYHU� ORV�PDWHULDOHV� LQPHGLDWDPHQWH��FXDQGR�VHDQ�UHFODPDGRV�SRU� OD�ELEOLRWHFD�
SUHVWDWDULD��
�
)��$ERQDU� ORV�JDVWRV�RFDVLRQDGRV�SRU�HO� GDxR�R� SpUGLGD�GH� ORV�PDWHULDOHV� VHJ~Q� ODV�
SDXWDV�HVWDEOHFLGDV�HQ�FDGD�ELEOLRWHFD�DVRFLDGD�DO�30��
�
*�� 5HFRQRFHU� TXH� ORV� DEXVRV� HQ� OD� XWLOL]DFLyQ� GHO� SUpVWDPR� SXHGHQ� VXSRQHU� OD�
VXVSHQVLyQ� WHPSRUDO�R��VL�HV�HO�FDVR�� OD�UHWLUDGD�GHO�30�SRU�XQ�SHULRGR�GH�KDVWD�VHLV�
DxRV��
�
+�� 3UHVHQWDU� HO� FDUQp� GH�30�HQ� OD� ELEOLRWHFD� SUHVWDWDULD� FXDQGR� HVWH� VHD� UHTXHULGR��
MXQWR�FRQ�OD�LGHQWLILFDFLyQ�UHTXHULGD�SRU�OD�PLVPD��
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�

�
,��&XPSOLU�ODV�UHJODV�GH�XVR��DVt�FRPR�FXDOTXLHU�RWUD�QRUPDWLYD�GH�OD�ELEOLRWHFD��FXDQGR�
VH�KDJD�XVR�GH�VXV�LQVWDODFLRQHV���
�

/DV� XQLYHUVLGDGHV� H� LQVWLWXFLRQHV� DVRFLDGDV� VH� FRPSURPHWHQ� D� FDQFHODU� ORV� GDWRV�
SHUVRQDOHV� GHO�GH� OD� XVXDULR�D� TXH� DVt� OR� VROLFLWH� \� D� FRPXQLFDUOR� D� ODV� GHPiV�
ELEOLRWHFDV� SDUD� TXH� SURFHGDQ� GH� OD� PLVPD� PDQHUD� FDQFHODQGR� ORV� GDWRV� GH� HVH�D�
XVXDULR�D�FXDQGR�HVWH�FRQVWDVH�HQ�VX�ILFKHUR��
�

9,��5(63216$%,/,'$'(6�'(�/$6�%,%/,27(&$6�

�
$�� &DGD� ELEOLRWHFD� R� LQVWLWXFLyQ� DVRFLDGD�� DQWHV� GH� HPLWLU� HO� 30� D� VXV� XVXDULRV�DV��
FRPSUREDUi�TXH�OD�SHUVRQD�SHWLFLRQDULD�FXPSOH�FRQ�ODV�FRQGLFLRQHV�HVWDEOHFLGDV�\�OHV�
IDFLOLWDUi�HO�$FXHUGR�GH�30�ILUPDGR�SRU�ODV�8QLYHUVLGDGHV�H�LQVWLWXFLRQHV�DVRFLDGDV�GHO�
&RQVRUFLR�0DGURxR��TXH�FRQVLJQDQ�ODV�QRUPDV�GH�IXQFLRQDPLHQWR�GHO�VHUYLFLR��
�
(Q� HO� FDVR� GH� ORV� XVXDULRV� 30� GH� ORV� ,PGHDV�� ODV� XQLYHUVLGDGHV� GHEHUiQ� UHYLVDU� HO�
OLVWDGR�GH�XVXDULRV�FUHDGRV�\�GLVWULEXLGR�SRU� OD�RILFLQD� WpFQLFD�GHO�&RQVRUFLR�0DGURxR�
GH� PDQHUD� WULPHVWUDO� SDUD� FRPSUREDU� OD� LGHQWLGDG� GHO� XVXDULR� \� WUDQVIHULUOR� FRPR�
UHJLVWUR�GH�XVXDULR�DO�$/0$�GH�FDGD�XQLYHUVLGDG��
�
/D�%LEOLRWHFD�1DFLRQDO� IDFLOLWDUi�XQ�FDUQp�GH� LQYHVWLJDGRU�D�D� WRGDV�DTXHOODV�SHUVRQDV�
TXH�WHQJDQ�HO�30�HQ�YLJRU�R��HQ�HO�PRPHQWR�GH�VX�OOHJDGD�D�OD�%LEOLRWHFD�1DFLRQDO�GH�
(VSDxD� SDUD� VX� WUDPLWDFLyQ�� OHV� HQWUHJDUi� LQIRUPDFLyQ� JHQHUDO� VREUH� OD� %LEOLRWHFD�
1DFLRQDO�\�VX�QRUPDWLYD�GH�XVR���
�
%��/DV�ELEOLRWHFDV�H�LQVWLWXFLRQHV�DVRFLDGDV�SDUWLFLSDQWHV�VRODPHQWH�HPLWLUiQ�HO�30�VL�OD�
SHUVRQD� VROLFLWDQWH� FXPSOH� FRQ� ODV� FRQGLFLRQHV� GH� SUpVWDPR� HVWDEOHFLGDV� HQ� VX�
LQVWLWXFLyQ�\��HQ�HVH�PRPHQWR��QR�HVWi�VDQFLRQDGR��
�
&�� $VLPLVPR�� YDOLGDUiQ� ORV� GRFXPHQWRV� GH� SHWLFLyQ� GH� 30�� FRQ� ILUPD� GH� OD� SHUVRQD�
UHVSRQVDEOH� GH� OD� ELEOLRWHFD� R� LQVWLWXFLyQ� TXH� HPLWH� HO� 30� \� GHO�GH� OD� XVXDULR�D�� 6H�
UHDOL]DUi�XQD�FRSLD�SDUD�DUFKLYDU�HQ�OD�ELEOLRWHFD�R�LQVWLWXFLyQ�GH�RULJHQ�\�VH�IDFLOLWDUi�HO�
RULJLQDO�D�OD�SHUVRQD�LQWHUHVDGD��$VLPLVPR��VH�FRQVLJQDUi�HQ�HO�SURSLR�30�OD�IHFKD�GH�
FDGXFLGDG�GHO�PLVPR�\�SHUILO�GH�XVXDULR�
�
'��/DV�ELEOLRWHFDV�GH�RULJHQ�FRODERUDUiQ�FRQ� ODV�ELEOLRWHFDV�H� LQVWLWXFLRQHV�DVRFLDGDV�
GH� GHVWLQR� HQ� OD� UHFXSHUDFLyQ� GH� ORV� PDWHULDOHV� SUHVWDGRV� \� QR� UHFXSHUDGRV��
HVWDEOHFLHQGR�FRQWDFWR�FRQ�HO�OD�XVXDULR�D�LPSOLFDGR�\��HQ�FDVR�GH�QHFHVLGDG��LQLFLDQGR�
ODV�DFFLRQHV�DSUREDGDV�HQ�HVWH�DFXHUGR��
�
(��&DGD�ELEOLRWHFD�R�LQVWLWXFLyQ�IDFLOLWDUi�D�OD�'LUHFFLyQ�7pFQLFD�GHO�&RQVRUFLR�0DGURxR�
HVWDGtVWLFDV�DQXDOHV�SRU�SHUILO�GH��
���1~PHUR�GH�SDVDSRUWHV�HPLWLGRV��
���1~PHUR�GH�SDVDSRUWHV�UHFLELGRV��
���1~PHUR�GH�VHUYLFLRV�UHDOL]DGRV��
�



��

�

/D� %LEOLRWHFD� 1DFLRQDO� IDFLOLWDUi�� DO� PHQRV� DQXDOPHQWH�� XQD� HVWDGtVWLFD� LQGLFDQGR� HO�
Q~PHUR�GH�VXV�XVXDULRV�DV�TXH�KDQ�DFFHGLGR�DO�PLVPR�PHGLDQWH�HO�30���
�

/D�IHFKD�GH�FDGXFLGDG�GH�ORV�FDUQpV�VHUi�OD�IHFKD�GH�ILQDOL]DFLyQ�TXH�VH�LQGLTXH�HQ�OD�
EDVH�GH�GDWRV�GH�SHUVRQDV�GH�FDGD�XQLYHUVLGDG�R�LQVWLWXFLyQ�SDUWLFLSDQWH���
(Q�HO�FDVR�GH�TXH�GLFKD�IHFKD�VXSHUH�ORV���DxRV��VH�UHIOHMDUi�HQ�HO�FDUQp�XQ�SHUtRGR�GH�
��DxRV�GHVGH�OD�IHFKD�GH�FRQFHVLyQ�UHQRYDFLyQ����
�
/DV� XQLYHUVLGDGHV�� DO� GLVSRQHU� GH� VLVWHPDV� LQIRUPiWLFRV� LQWHUFRQHFWDGRV�� XWLOL]DUiQ�
FRPR� IHFKD� GH� FDGXFLGDG� SDUD� SURSRUFLRQDU� HO� VHUYLFLR� OD� TXH� VH� WUDQVILHUH� GHVGH� OD�
XQLYHUVLGDG�GH�RULJHQ��
�
6H� SRGUi� SURFHGHU� D� ODV� RSRUWXQDV� UHQRYDFLRQHV� HQ� FDVR� GH� TXH� WUDQVFXUULGD� GLFKD�
IHFKD�VH�PDQWHQJD�HO�SHUILO�HQ�OD�EDVH�GH�GDWRV��
�
9,,��,'(17,),&$&,Ï1�'(�/26�868$5,26�

�
(O�FDUQp�GH�30�HV�XQ�GRFXPHQWR�SHUVRQDO�H�LQWUDQVIHULEOH��/D�LGHQWLILFDFLyQ�GH�ORV�ODV�
XVXDULRV�DV�GH�30�VH�UHDOL]DUi�PHGLDQWH�HO�FRUUHVSRQGLHQWH�FDUQp�GH�30�DFWXDOL]DGR�\�
'1,�X�RWUR�GRFXPHQWR�LGHQWLILFDWLYR�FRQ�YDOLGH]�OHJDO��
�
8QD� YH]� REWHQLGR� HO� FDUQp� GH� OD� %LEOLRWHFD� 1DFLRQDO�� OD� LGHQWLILFDFLyQ� GH� ORV�DV�
XVXDULRV�DV�GHQWUR�GH�OD�PLVPD�VH�UHDOL]DUi�PHGLDQWH�HO�FDUQp�GH�OD�%LEOLRWHFD�1DFLRQDO�
DFWXDOL]DGR���
�

9,,,��5(63216$%/(6�<�5(62/8&,Ï1�'(�352%/(0$6�

�
&DGD� 8QLYHUVLGDG� R� LQVWLWXFLyQ� SDUWLFLSDQWH� GHO� VHUYLFLR� GHVLJQDUi� DO� PHQRV� D� XQD�
SHUVRQD� UHVSRQVDEOH� GH� 30�� /DV� WDUHDV� TXH� OD� SHUVRQD� UHVSRQVDEOH� GH� 30� WLHQH�
HQFRPHQGDGDV�VRQ��
�

��� *DUDQWL]DU� \� FRRUGLQDU� HO� DEDVWHFLPLHQWR� \� GLVWULEXFLyQ� GH� ORV� FDUQpV� \�
GRFXPHQWRV�GH�30��
�

��� *DUDQWL]DU�TXH�ODV�QRUPDV�GH�30�VRQ�FRQRFLGDV�HQ�WRGDV�ODV�ELEOLRWHFDV�GH�ODV�
8QLYHUVLGDGHV�H� LQVWLWXFLRQHV�DVRFLDGDV� ILUPDQWHV�GH�HVWH�$FXHUGR��DVt�FRPR�
IDFLOLWDU�VXSHUYLVDU�ODV�SDXWDV�QHFHVDULDV�GH�SURFHGLPLHQWR�SDUD�VX�LQVWLWXFLyQ��
�

��� 1RWLILFDU�D�ODV�SHUVRQDV�UHVSRQVDEOHV�GH�ODV�ELEOLRWHFDV�SDUWLFLSDQWHV�HQ�30�\�D�
OD� 'LUHFFLyQ� 7pFQLFD� GHO� &RQVRUFLR� 0DGURxR� ORV� SUREOHPDV� UHOHYDQWHV�
SXQWXDOHV�TXH�VXUMDQ�FRQ�GHWHUPLQDGRV�XVXDULRV�DV��UHWUDVRV�UHLQFLGHQWHV�HQ�OD�
GHYROXFLyQ��VXVSHQVLRQHV�GH�30��LQIUDFFLRQHV�JUDYHV�R�PX\�JUDYHV«��SDUD�VX�
UHVROXFLyQ��

�
,;��6$1&,21(6�

�
���6H�FRQVLGHUDQ�LQIUDFFLRQHV�PX\�JUDYHV��



��

�

�
D���/D�VXVWUDFFLyQ�GH�ORV�IRQGRV�ELEOLRJUiILFRV��
E���/D�QR�GHYROXFLyQ�GH�ORV�IRQGRV�ELEOLRJUiILFRV��
F���/D�FRPLVLyQ�GH�GHOLWRV�R�IDOWDV�SHQDOHV�HQ�ODV�LQVWDODFLRQHV�GH�ODV�ELEOLRWHFDV�
R�LQVWLWXFLRQHV�DVRFLDGDV��

G���(O� XVR� LQGHELGR� GH� ODV� LQVWDODFLRQHV� \� HTXLSDPLHQWRV� GH� WRGR� WLSR� GH� ODV�
ELEOLRWHFDV� H� LQVWLWXFLRQHV� TXH� RFDVLRQHQ� XQ� SHUMXLFLR� JUDYH�� 3RU� WDO� VH�
FRQVLGHUDUiQ�� HQWUH� RWUDV�� OD� DOWHUDFLyQ� GHO� RUGHQ� HQ� ORV� VHUYLFLRV� GH� ODV�
ELEOLRWHFDV�TXH�RFDVLRQHQ�XQ�SHUMXLFLR�JUDYH��

�
��� 6H� FRQVLGHUDQ� LQIUDFFLRQHV� JUDYHV� HO� GHWHULRUR� GRORVR� R� QHJOLJHQWH� GH� ORV� IRQGRV�
ELEOLRJUiILFRV�R�HO�XVR�QR�DGHFXDGR�GH�ORV�PLVPRV��
�
���6H�FRQVLGHUDQ�LQIUDFFLRQHV�OHYHV��
�

D���(O� LQFXPSOLPLHQWR� GH� ORV� SOD]RV� HVWDEOHFLGRV� SDUD� OD� GHYROXFLyQ� GH� ORV�
IRQGRV�ELEOLRJUiILFRV�\��HQ�JHQHUDO��FXDOTXLHU�RWUR�SOD]R��HVWRV�SOD]RV�SRGUiQ�
YDULDU�HQ�FDGD�XQD�GH�ODV�ELEOLRWHFDV���

E���/D�DOWHUDFLyQ�QR�JUDYH�GHO�RUGHQ�HQ�ORV�VHUYLFLRV�GH�OD�ELEOLRWHFD��
�
���6LQ�SHUMXLFLR�GH� ODV�UHVSRQVDELOLGDGHV�SHQDOHV�\�DGPLQLVWUDWLYDV�TXH�FRUUHVSRQGDQ��
ODV� LQIUDFFLRQHV� PX\� JUDYHV�� HQ� IXQFLyQ� GH� ODV� FLUFXQVWDQFLDV� \� SHUMXLFLR� FDXVDGR��
SRGUiQ�VHU�VDQFLRQDGDV�FRQ�OD�UHWLUDGD�GHO�30�SRU�XQ�SHULRGR�GH�KDVWD�VHLV�DxRV���
�
(Q�HO�VXSXHVWR�GH�QR�GHYROXFLyQ�GHO�PDWHULDO�ELEOLRJUiILFR��HO�OD�XVXDULR�D��HQ�WRGR�FDVR��
HVWDUi� REOLJDGR�D� D� OD� DGTXLVLFLyQ� GH� XQ� QXHYR� HMHPSODU�� 6L� VH� WUDWDUD� GH� XQD� REUD�
DJRWDGD�TXH�QR�VH�SXHGD�UHSRQHU��VH�HVWLSXODUi�XQ�SURFHGLPLHQWR�DSURSLDGR�FRQIRUPH�
D� OD� HVWLPDFLyQ� GH� OD� ELEOLRWHFD� FRUUHVSRQGLHQWH�� 1R� REVWDQWH�� FXDQGR� GH� ODV�
FLUFXQVWDQFLDV�SUHVHQWHV�SXHGD�DSUHFLDUVH�OD�EXHQD�IH�GHO�GH�OD�XVXDULR�D��SRU�HMHPSOR��
SpUGLGD� R� VXVWUDFFLyQ� SRU� XQ� WHUFHUR��� DTXHOOD� DGTXLVLFLyQ� R� DFWXDFLyQ� VXVWLWXWRULD�
FRPSRUWDUi�OD�SDUDOL]DFLyQ�GHO�H[SHGLHQWH�VDQFLRQDGRU�R�FRQFOXLGR�HVWH��OD�DWHQXDFLyQ�
R�OHYDQWDPLHQWR�GH�ODV�VDQFLRQHV�LPSXHVWDV��
�
���/DV�LQIUDFFLRQHV�JUDYHV��HQ�IXQFLyQ�GH�ODV�FLUFXQVWDQFLDV�\�SHUMXLFLR�FDXVDGR��SRGUiQ�
VHU�VDQFLRQDGDV�FRQ�OD�UHWLUDGD�GHO�30�SRU�XQ�SHULRGR�GH�KDVWD�XQ�DxR��$GHPiV��SRGUi�
VHU�SURKLELGR�HO�DFFHVR�D�OD�ELEOLRWHFD�R�LQVWLWXFLyQ�DVRFLDGD�SRU�XQ�SHULRGR�GH�KDVWD�XQ�
DxR�� (Q� WRGR� FDVR�� HO�OD� XVXDULR�D� HVWDUi� REOLJDGR�� GH� DFXHUGR� FRQ� HO� FULWHULR� GH� OD�
ELEOLRWHFD��D�HQFDUJDUVH�GH�OD�UHSDUDFLyQ�GHO�PDWHULDO�ELEOLRJUiILFR��OD�DGTXLVLFLyQ�GH�XQ�
QXHYR�HMHPSODU�R�HO�SURFHGLPLHQWR�VXVWLWXWLYR�SHUWLQHQWH��
�
���/D�LQIUDFFLyQ�OHYH�SRGUi�VHU�VDQFLRQDGD�FRQ�DOJXQD�GH�ODV�VDQFLRQHV�TXH��SDUD�HVWH�
WLSR� GH� IDOWDV�� HVWDEOH]FD� HO� UHJODPHQWR� GH� SUpVWDPR� GH� OD� ELEOLRWHFD� DIHFWDGD�
FRUUHVSRQGLHQWH�R�QRUPDWLYD�GH�UDQJR�VXSHULRU�GH�OD�XQLYHUVLGDG�PLHPEUR���
�
��� /DV� SHUVRQDV� UHVSRQVDEOHV� GH� 30� GH� FDGD� 8QLYHUVLGDG� R� LQVWLWXFLyQ� GHEHUiQ�
LQIRUPDU�D�OD�RILFLQD�WpFQLFD�GHO�&RQVRUFLR�0DGURxR�DO�PHQRV�GH�DTXHOODV�LQIUDFFLRQHV�
JUDYHV� R� PX\� JUDYHV� GH� ODV� TXH� WHQJDQ� FRQRFLPLHQWR�� GH� PDQHUD� TXH� SXHGD�
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SURFHGHUVH� D� OD� UHVROXFLyQ� GH� VXV� FRQVHFXHQFLDV� \� D� OD� DSOLFDFLyQ� GH� ODV� VDQFLRQHV�
FRUUHVSRQGLHQWHV��/DV� LQIUDFFLRQHV� OHYHV�QR�HV�REOLJDWURULR� LQIRUPDUODV��DXQTXH�SRGUi�
KDFHUVH�VL�VH�GHVHD�UHTXHULU�OD�FRODERUDFLyQ�GH�OD�RILFLQD�WpFQLFD�SDUD�OD�UHVROXFLyQ�GH�
VXV�SRVLEOHV�FRQVHFXHQFLDV��
�
���/DV�VDQFLRQHV�SRU� LQIUDFFLRQHV�PX\�JUDYHV�GHEHUiQ�VHU�DSUREDGDV�SRU�HO�&RQVHMR�
GH� *RELHUQR� GHO� &RQVRUFLR� 0DGURxR� D� SURSXHVWD� GH� OD� LQVWLWXFLyQ� DIHFWDGD�
FRUUHVSRQGLHQWH��
�
��� $O� PDUJHQ� GH� ODV� VDQFLRQHV� DSOLFDGDV� SRU� ODV� GLVWLQWDV� ELEOLRWHFDV� D� ORV�DV�
XVXDULRV�DV�HQ�HO�VHUYLFLR�GH�3DVDSRUWH�0DGURxR�� ODV�VDQFLRQHV�TXH�SURFHGDQ�GH� ODV�
XQLYHUVLGDGHV� GH� RULJHQ� D� VXV� XVXDULRV� VHUiQ� UHVSHWDGDV� HQ� FXDOTXLHU� FDVR� \� VH�
LQFRUSRUDUiQ�FDGD�YH]�TXH�VH�UHFXSHUH�R�DFWXDOLFH�HO�UHJLVWUR�GH�XQ�D�XVXDULR�D�D�WUDYpV�
GH�OD�)XOILOOPHQW�1HWZRUN�GH�OD�SODWDIRUPD�GH�JHVWLyQ�GH�ELEOLRWHFDV��
�
���� /D� %LEOLRWHFD� 1DFLRQDO�� VLQ� SHUMXLFLR� GH� ODV� UHVSRQVDELOLGDGHV� SHQDOHV� \�
DGPLQLVWUDWLYDV�TXH�FRUUHVSRQGD��VH�UHVHUYD�HO�GHUHFKR�D�UHWLUDU�VX�FDUQp�D�DTXHOORV�DV�
XVXDULRV�DV�TXH�LQFXPSODQ�OD�1RUPDWLYD�GH�8VR�GH�OD�%LEOLRWHFD�1DFLRQDO���
�
;��5(9,6,Ï1�<�9$/25$&,Ï1�

�
$QXDOPHQWH� VH� HYDOXDUi� HO�3URJUDPD� \� ORV� SRVLEOHV� FDPELRV� \�R� YDULDFLRQHV�GH�HVWH�
$FXHUGR��
�
;,,��120%5$0,(172�'(�5(63216$%/(6�

�
$XWRUL]R� D� �QRPEUH� \� GDWRV� GH� ORFDOL]DFLyQ� GH� OD� SHUVRQD�� FRPR� UHVSRQVDEOH� GHO�
SURJUDPD�GH�30�SDUD�OD�8QLYHUVLGDG�TXH�UHSUHVHQWR��
�
8$+�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��$LQDUD�&LVQHURV�$]SLD]X�
&RUUHR�HOHFWUyQLFR��DLQDUD�FLVQHURV#XDK�HV�
�
8$+�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��-XDQD�)UtDV�)HUQiQGH]�
&RUUHR�HOHFWUyQLFR��MXDQD�IULDV#XDK�HV�
�
8$0�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��&ULVWLQD�7RFD�6DPSHULR�
&RUUHR�HOHFWUyQLFR��FULVWLQD�WRFD#XDP�HV� �
�
8&�0�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��$OLFLD�*RQ]iOH]�$UWHDJD�
&RUUHR�HOHFWUyQLFR���DUWHDJD#GE�XF�P�HV�
�
8&�0�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��(YD�2UWL]�8FHWD�
&RUUHR�HOHFWUyQLFR��HRXFHWD#GE�XF�P�HV�
�
81('�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��+XJR�0DUtD�&RQWUHUDV�1DYDUUR�
&RUUHR�HOHFWUyQLFR���KFRQWUHUDV#SDV�XQHG�HV�
�
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81('�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��3LODU�*DOYiQ�&RURQDGR�
&RUUHR�HOHFWUyQLFR��SJDOYDQ#SDV�XQHG�HV�
�
830�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��0DULD�,VDEHO�'RPHFT�8UTXLMR�
&RUUHR�HOHFWUyQLFR��PDULDLVDEHO�GRPHFT#XSP�HV�
�
85-&�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��$QD�,VDEHO�3DQLDJXD�$\XVR�
&RUUHR�HOHFWUyQLFR��DQD�SDQLDJXD#XUMF�HV�
�
85-&�1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��5RVD�)HUQiQGH]�$OPDJUR�
&RUUHR�HOHFWUyQLFR��URVDULR�IHUQDQGH]#XUMF�HV�
�
%LEOLRWHFD�1DFLRQDO��1RPEUH�GH�OD�SHUVRQD�UHVSRQVDEOH��$QWRQLR�5RGUtJXH]�9HOD�
&RUUHR�HOHFWUyQLFR��DQWRQLRP�URGULJXH]#EQH�HV�
'LUHFWRU�GHO�'HSDUWDPHQWR�GH�5HIHUHQFLD�GH�OD�%1(�
�
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